' THIRD AMENDMENT TO THE AMENDED AND
RESTATED DEVELOPMENT AGREEMENT
BY AND BETWEEN
KIAWAH RESORT ASSOCIATES, L.P., ET AL AND
THE TOWN OF KIAWAH ISLAND

WHEREAS, the Town of Kiawah Island and Kiawah Resort Associates, L.P. and
its related entities (respectively referred to as “Town” and “Property Owner”), entered
into an Amended and Restated Development Agreement on December 5, 2013
(hereinafter the “Agreement”), effective that same date, recorded at Book 0377, Page
802, in the Office of the Register of Deed for Charleston County; and

WHEREAS, the Town of Kiawah lIsland and Kiawah Resort Associates, L.P. and
its related entities (respectively referred to as “Town” and “Property Owner”), entered
the First Amendment to the Agreement on or about June 4, 2019, recorded at Book
0804, page 670, in the Office of the Register of Deed for Charleston County; and,

WHEREAS, the Town of Kiawah Island and Kiawah Resort Associates, L.P. and
its related entities (respectively referred to as “Town” and “Property Owner”), entered
the Second Amendment to the Agreement on or about August 6, 2019, recorded at
Book 0820, page 516, in the Office of the Register of Deed for Charleston County; and,

WHEREAS, the Agreement provides in Section 22 that the Agreement may be
amended by the Parties; and,

WHEREAS, the Parties desire to amend the Agreement to change the maximum
number of Dwelling Units in a multifamily building on one portion of the Real Property,
specify the maximum total number of Dwelling Units for that same portion of the Real

Property, and prescribe supplemental development standards for that same portion of

the Real Property.



NOW, THEREFORE, in return for the mutual promises herein and other valuable

consideration, the Town and Property Owner agree to amend, and hereby amend, the

Agreement as follows:

a.

‘Parcel 13 Lot 1” as shown and designated in the graphics attached to
replacement Exhibit 13.2, attached hereto, shall constitute a portion of Parcel 13
and shall be subject to the Agreement, as amended hereby; and,

Existing Exhibit 13.2 is removed and replaced with the attached Exhibit 13.2 titled
“Parcel-Specific Development Standards” dated 09.21.2020; and,

Existing Exhibit 13.3 is hereby removed and replaced with the attached Exhibit
13.3 titled “Table of General Lot Standards” dated 09.21.2020; and,
Notwithstanding any of the terms and conditions of the Agreement and Exhibits
thereto, as amended, or of the Town’s Land Development Regulations to the
contrary:

L The Property Owner may have up to a total of 100 Dwelling Units on
Parcel 13 Lot 1, which shall be comprised of up to 100 Dwelling Units
within up to 10 multi-family residential buildings, two (2) of which may
contain up to but not more than fourteen (14) Dwelling Units per building,
two (2) of which buildings may contain up to but not more than ten (10)
Dwelling Units per building, and the remainder of which buildings may

contain up to but not more than eight (8) Dwelling Units per building.

Pursuant to Exhibit 13.2.4 attached to replacement Exhibit 13.2, portions

of Parcel 13 Lot 1 shall be subject to a reduced “Limited Height Zone A”



described therein, the remainder of Parcel 13A Lot 1 being subject to the
maximum height limitations for Parcel 13 as set forth in Exhibit 13.2.
All other terms, conditions, and provisions of the Agreement and First and Second
Amendments shall remain in full force and effect.
Capitalized terms used but not defined herein shall have the meanings ascribed thereto
in the Agreement.
The Agreement, as amended by the First, Second, and this Third Amendment shall be
binding upon and inure to the benefit of Property Owner and its successors in title to the
Real Property.
IN WITNESS WHEREOF, this Third Amendment to the Agreement has been

entered and enacted this_3" _day of November , 2020.

[Signature pages to follow]



TOWN OF KIAWAH ISLAND

SIGNED, SEALED, AND DELIVERED TOWN OF KIAWAH ISLAND (Town)
IN THE PRESENCE OF: (SEAL)

Drpersse o Coxtilion "
Craig W(éy'er, Mayor
Om Attest:_ Petra Reynolds
d

t alo("/a
Clerk of Council

STATE OF SOUTH CAROLINA )

) ACKNOWLEDGMENT
COUNTY OF CHARLESTON ) (TOWN)

THE FOREGOING INSTRUMENT was acknowledged before me by the TOWN OF

WAH ISLAND, by Craig Weaver, its Mayor, and Petra Reynolds, its Clerk of Council, this
day of Npvembtr 2020

“‘“mlumm,," .
~ SQPNIE BRe S,
Sl %,
(SEAL) SRR

S8 Py, C%
Notary Public for South Carolma H ‘o__.- L w %:7%
My Commission Expires: _ 94 -4 - 2022 : coeaxhsiggéon

P . 90412022 S §
"'o,,’ 5



PROPERTY OWNER

SIGNED, SEALED AND DELIVERED KIAWAH RESORT ASSOCIATES, L.P.
IN THE PRESENCE OF: (SEAL)
By: Coral Canary GP, L.L.C.
a Delaware limited liability company

(CORP.SEAL)
, Its: Gengfal
VD By:
Jqrdan hllhps
CC) Z[ : é) 2 Its: ce-President

STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT

COUNTY OF CHARLESTON )

THE FOREGOING INSTRUMENT was acknowledged before me by KIAWAH
RESORT ASSOCIATES, L.P., by Coral Canary GP, L.L.C., a Delaware limited liability

company, its General Partner, by Jordan Phillips, its Vice-President, this__ 4/ *+ day of
/ ng b4~ 2020

DAL

Nf)tary Public for South Carolina
My commission expires: _4J) -/ 2030

ELISABETH F. NIMMONS
Notary Public for South Carolina
My Commission Expires: 12-10-2020
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REVISED 09.21.2020

Exhibit 13.3: Tabhle of General Lot Standards
11.15.2013

R-1 Residential y
Single Family Oatached Dwellings
Density; 3.0 D.U./Acre

- Lot Size Maximum % Lot Dimensions Setback Y Helght &
{sq. f.) Coverage | width? Oapth Front Side Rear Floors Feot
$,000-11,999( 40 80 100 25 10 25 25 | 40

12,000 +| 33 75 100 25 20 25 2.6 40

R-2 Residential ¥
Atlached and Detached Dwellings (no greater than 8 D.U./Building)

Density; 6.0 D.U./Acre and 4.0 D.U./Acre " ' o

Lot Size Maximum % Lot Dimanslons Sethack ¥4 Height ¥

{sq. ft) Coverage Widih * Depth Front Side® | Rear® | Floors | Faet™
6,000-7,999 50 55 83 20 715 20/18 2.5 40/35
§,000-11,999 40 60 100 | 25 10/5 2515 2.5 40/35
12,000 + 33 75 100 25 20/5 25115 2.5 40/35
R-3 Residentiat ¥

Attached and Detached Dwellings (no greater than 7 D.U./Building) 15) 16)
Density: 12,0 D.UJAcre

Lot Size ¥ Maximum % Lot Dimensions Satback % Halght ¥

50, ft. Coverage | widih? DBapth Front Side Rear Floars Fest
2,000-3,999] 60 20 85 10 3 10 2.5 40
4,000-5993) 50 30 75 15 7 15 25 40
6,000-7,998] 50 55 85 20 7 20 .| 25 40
8,000-11,898] 40 80 100 25 10 25 2.5 40
12000+ 33 75 100 28 20 25 2.5 40

csa-pp !

Single Family Delached Dwellings
Denslty: 4.0 D.U./Acre 'V

Lot Siza & Maximum % Lot Dimensions Satback Y Maight ®
{3q. ft.) Coverage "' | _widih? Dopth | Front™ | 5ige*? | Rear | Floors | Foat
6,000-7 998 80 80 85 1055 510 10 2.5 35
8,000-11,933 50 80 100 10/5 50 10 2.5 35
12,000 + 40 75 100 25 510 25 2.5 35




Exhibit 13.3: Table of General Lot Standards Page 2
11.15.2013

C Commercial {Klawah fsland)
All Uses as Permitted in Exhibit 13.1

FAR.: 020025
Lot Bize Maximum % Lot Oimensions Sethack Helght
{sq, i) Covorago Width Depth Feoant Skde Roar floors Fael
20,000 70 154 120 25 20 25 2.5 5
Nolatians:

7y F.AR. Standards on individugl Parcats as Ingicaled in Exhiblt 13.2,

C Commereiat (Froshilelds Village PD)
All Ussg as Panmitied in Exhibit 13.1

Lot 8ixe Maximum % Lot Dintenslons Sethack ) Height
{sq. L) Butlding
Coveragos Width Dapth Front Stde Rear Floors Feet
4,000 40 50 - 0 0 0 3.0 7]
Nglatlpps:

1) Far residential dislfics R-1, R-2, A3 and CEQ-PO onty {not Indluglag €-Commerclal), the ARB shall prescribe and delsrmine Lot srea, Lot widh, Lot
depih, Lot covarapa, setback and ysrd! requiremsntis, ard may edjust (he criterfa set forth in Bre Tadio of Geners! Lol &mdardsauad\sdasamm
13,3 provided the ARB delarmines that extepiional clcimstancas exist wilh respect 10 a particutar Lot Basad on unusual canfigiration,
condifions of unique tree cover, of other meledal considerations. The ARB approved davistion from a particulss slandard v Exisbhll $3.3 shall not:

A. Exened 20% of the siandarsds for tal dimensgions and salbacks.
B. Exeeed 10% of the standards for maximum 3 covesage and haighl in fest, axcfuding aumber of floors,
2} Lol widih may be ceduced lo & minimum of 20 feel al street R.O.W. (o flag lols, or 15 teal for (ats on cul-da-sacs,

3} Aminimom distanco between structures, oa edjolning propertles, must be no less than 20 (eel for lols greates than 8,000 &q. fi. and 14 feal (or lafs
4,000-7,950 3q. ft. Zero tol (Inss are permiltad at the dizcretion of the AR,

4) On corner and doubds frontaga lots, frani safback stendards will spply to esch lo} (ine tha bordam a stree! tight-ofhway, the remaining 10t Bres will be
sibject i 6ldo selbacka slandards, oxoapt whan e lol adjoins cpen space of 8 minimum of 23 faal, then comer side yard may be reduced {o 3 fesl.

5) Helghl slenderds ere delamined by individual parcel guifeines as indicated on Exhibfl 13.2. A maximum heighl of 43 (eel trom Graund Floor Level
is pernilted on lats meeting spécific chlerta tn Exhibi 13.2 on Parcais 124, 120, 13, 41, 42 and 4),

8} Lot ares raquired far exch Dwellng Unit may bo raduced la 2,000 square Iset provided that open 3paca ks providad equivalen to (he amourd by
which eath Lot ls sexhuced. Such aquivalent open space shall be provided within 1,000 f241 af eath sueh ko1 80 reduced.

7} Densiy Umitof 4.0 D.U.MAcre pardains to Cassigue Parcs! 60.

8) Sefhack of 5 4. parieins to Cassigue Pascel 60,

9) Setbeck of 15 f. perisins to Cassique Paoal 80.

10) Halght of 35 fi. pertatns I Cassique Porcel B0

11) Tola! dwelllng urdt cap noi to exceed 120 for parcals with C8Q-PD designation. Any parcal nol lo axceed 4 DU /Acre.

12) Anywallupto8A. ammcmdemaybelnmedmmdm:mmmbwu,pmdedvhbnuﬂamWrssmweﬂmmwwcmue
maintsinad. Satback of S . partelng o the gaagslstvdio unila,

13) Thegatden courtyard concapt coveraga indudas houks, gerage, and pool cavity.
14) Setback of 0 ft. pertains (o the garagelatudio ynlix,

15) Number of Dwemng Units within a building may be Increased to no greatsr than 20 D.U/Building within
~Parcet13A as described with spacific condilons In Exhibits 13.2, 13.2.1, 13.2.2 and 13.3.3.

Parcel 13 Lat 2

16) Number of new Dwelling Units within a building may be increrased to no greater than 14 D.U/Building
within Parcel 13 Lot 1 as described with specific conditions in Exhibits 13.2, and 13.2.4
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